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SMCI super Micro Computer, Inc. $32.05 - 2026-05-06

Depxatb Supermicro HaxoAnTCs B aNULEHTPe peBonoLmmn VI, NporHo3unpys Bbipyyky okono $40 mnpa B 2026 hriHaHCOBOM rofly, 0OfHako
3KCTpeMasibHble OnepaLyoHHbIe U PeryTOPHbIE PUCKN AeNnatoT akuyio NpuBeKaTebHol TOMbKO A8 MHBECTOPOB C BbICOKO
TOIEPAHTHOCTBLIO K PUCKY.

BbIPYYKA (Q3 FY26)

$10.2 Mmnpa

+121.7% r/r

BA/TOBAA MAPXA (Q3 FY26)

9.9%

BoccraHoBneHue ¢ 6.3% B Q2

YTO U3MEHU/OCH VS MPOLUAbINA KBAPTAN BblUNiA KEAC MEZABEXWIA KEAC

. HecmoTps Ha HEeBbINO/IHEHME NPOrHo3a no .

EPS (Q3 FY26, GAAP)

$0.72

+20% KB/KB

NMPOMrHO3 BbIPYYKW (FY2026)

$38.9 - $40.4 mnpg

MosbliweH

B3pbIBHOIi CNPOC Ha VIV-MHDPacTpyKTypy 1 e PaccnepoBaHue no Aesy 0 HapyLUeHUn

BbIpyyke B Q3 13-3a onepauoHHbIX Npobnem,
KOMMaHus NoBbICKIa ro40BOI NPOrHO3,
CCbINAsAChb Ha PeKopAHbIi nopTenb 3akasos.

BasnioBas MapX1HaibHOCTb
NpoAEeMOHCTPUpOBaa 3HauMTeNlbHOe
BOCCTaHoB/eHne o 9.9% nocre nagexHus 4o
6.3% B Npeablaylliem KBapTane.

BO3HWK CepbesHblii PEry/IITOPHbI PUCK B CBA3N
C paccnefoBaH1eM HapyLUeHWiA 3KCNOpPTHOro
KOHTPO/IS GbIBLUMMM COTPYAHUKAMMU.

& BEblUnii

$53

pekop/HbIii NopThenb 3akasos Ha Cymmy Gonee
$13 mnpp obecneunsaloT BUANMOCTb pocTa.

Crparermyeckuii hokyc Ha KOMNIEKCHbIX
pelueHusix Ans gata-ueHtpos (DCBBS) n MO
Havas NPUHOCUTb N10AbI, CNOCOGCTBYA POCTY
MapXVHaIbHOCTW.

TexHonornyeckoe NAepcTBo U TeCHble
naptHepcTsa ¢ NVIDIA n AMD no3sonsiiot
KOMMaHWV NepBOiA BbIBOAUTL Ha PbIHOK
HoBelilune cepBepHble NNaTthopMbl.

{Jt BA30BbIV

$40

3KCMOPTHOTO KOHTPONS CO3AAeT PUCK
penyTauMoHHOro yuiep6a 1 NoTeHUMaNbHbIX
orpaHnyeHnii co CTOPOHbI PErynsiTopoB 1
napTHEpOB.

BbicoKas KOHLEHTpaLus BbIPyUKM Ha
HECKOMbKUX KPYMHbIX KAneHTax (27% oT 0AHOro
knveHTa B Q3) aenaet 6usHec-mogenb
YA3BUMOIA.

PUCKM MCNONHEHUA NpK MacLLTabnupoBaHumn
613Heca, NoATBEPXKAEHHbIE HEBBINOMHEHNEM
NporHo3a no BbIpyyke U3-3a geduumurta
KOMMOHEHTOB 1 HErOTOBHOCTY N/10WAA0K
K/INEHTOB.

8 MEABEXWNA

$27

7 ToH meHeMKMeHTa:  YBepeHHbIii

MHEHWE AHANTUTUKA

Supermicro NpeacTaBnsieT Co60i YHUKa/IbHY WHBECTULMOHHYIO WCTOPUIO, COYETAlOLLY0 (PEHOMEHAbHBIA POCT Ha BonHe VW € upesBblyaiiHo
BbICOKMMY puckamu. KomnaHus npofeMOHCTpMpoBasia CnocOGHOCTL HapallimBaTth BbIpyUKy 40 NPOrHo3upyembix $40 MApA B rof v BOCCTaHaBNMBaTb
MapXMHa/IbHOCTb, YTO SIBASIETCS CW/bHLIM MO3UTUBHBIM CUrHa/IOM. OfHaKo HaBuCLUas yrposa perynsTopHOro pacc/efoBaHus Mno 3KCNOpTHOMY
KOHTPO/O U KpUTMYeCKast 3aBUCKMOCTb OT HECKO/IbKUX Mera-k/IMeHTOB CO3al0T CepbesHyl0 HeonpeaeneHHOCTb. HecMoTps Ha npuBniekatesibHyto
oLeHKY No hopBapAHbIM MyNbTUNAVKATOPaM, TEKyLiMe PUCKU CAVLLKOM BEMKW A1 KOHCEPBATMBHOWM pekoMeHzauun. Mosuvums «[Jepxarb»
onpasjaHa fjo Tex nop, noka He NOSBUTCS ACHOCTb B OTHOLLEHUW PerynAaTopHbIX BONPOCOB U AvBepcudrKaLymn KMeHTCKol 6asbl.

Vitaliy Kravchenko - smart-invest.top
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VALUATION PROFITABILITY BALANCE & DIVIDENDS

Price $32.05 Revenue (TTM) $28.06 B Debt / Equity 75.28
Market Cap $19.22 B Revenue Growth 123.4% 52-Week High $62.36
P/E (Trailing) 16.8x Gross Margin 8.0% 52-Week Low $19.48
P/E (Forward) 9.9x Operating Margin 3.7% Dividend Yield N/A
P/B 2.7x Net Margin 3.1% Beta 1.68
EV/EBITDA 16.3x ROE 13.2%
P/S 0.7x ROA 3.4%

Free Cash Flow $103.5 M

SMCI - Super Micro Computer, Inc.

LeHa akyuu: $32.05 (Ha 2026-05-06)

Camblit cBexuii thmHaHcoBbIA OTYET: Form 8-K (Supermicro Announces Third Quarter Fiscal Year 2026 Financial Results),

nepvog, 3akaHunsaetca 31 maprta 2026 r.

Camblin cBexuii TpaHckpunT earnings call: Super Micro Computer, Inc. Third Quarter 2026 Earnings Call, gata 3B0Hka 5 mas
2026 r., 3a Q3 FY2026.

I OpaiiBepbl pocta n KauectBo BbIPYUKN

OCHOBHbIM 1 MPaKTUYECKN eAUHCTBEHHBbIM ApaliBepoM pocTa Bbipyuku Super Micro Computer (SMCI) siBnsieTcst B3pbIBHOI cnpoc
Ha WHMPACTPYKTYpY ANS WCKYCCTBEHHOro uHTennekta (MW). POCT KOMMaHWU MOSIHOCTbI OpraHW4eckuini u obycrioBneH eé
CMOCOGHOCTbI0 ObICTPO BbLIBOAWTL HA PbIHOK CEPBEPHbIE pPELUEeHWs, ONTUMU3UPOBAHHbIE A1 HOBEMWMX rpaduyeckmx

npoueccopos (GPU)
YckopeHue:

« Al-nnatdopmbl: CermeHT cepBepHbIx pelwleHnin ans VN, ocobeHHo Ha 6a3e GPU ot NVIDIA n AMD, nokasbiBaeT
3KCMOHeHUManbHbI pocT. B Q3 FY2026 (sHBapb 2026 — mapT 2026) Al-nnatdopmsl coctaBuin 6onee 80% BbIpyyku
. KomnaHus otmeyaeT orpomHbIii nopTdhens 3akasos (backlog) Ha cymmy 6onee $13 mapg Ha

cuctembl Ha 6a3e NVIDIA GB300

- Data Center Building Block Solutions (DCBBS): HoBbI1 cTpaTernieckunin ookyc kKomnaHum — npegoctas/ieHme
KOMIM/IEKCHBIX, FOTOBbIX 6/10KOB [1/151 MOCTPOEHUS AaTa-LUEeHTPOB, BK/IOUYAsA CUCTEMbI XUAKOCTHOrO oxnaxaeHus (DLC),
CToeuHble pelleHunst, MO u cepBuC. MeHeLXMEHT OXMAAET, YTO 3TOT CErMEHT CTaHET K/I0YEBbLIM ApaiiBepom pocTa

nNpubbISIbHOCTY B GyayLieM

. [TporpammHoe oGecneuveHne U cepBUChI: Bbipyuka OT 3TOr0 HanpaBieHWsl pacTeT ObICTPbIMY TEMNaMU, YBEIMUMBLLUCH C
MeHee yem $10 mnH B kBapTan fo $46 mnH B Q3 FY2026, 4To yKasbiBaeT Ha YCNeLLHY0 AnBepcuduKkaLmio B CTOPOHY 6ornee

MapXXUHa/TbHbIX MPOAYKTOB

3amegneHune:

- TpaguunoHHbIe cepBepbl U NoacucTeMbl: KOMNaHua cTpaTernyecky cMmeLlaet (*)OKyC C Npoaaxkn otaesibHbIX

KOMIMOHEHTOB (FIO,U,CVICTeM n aKceccyapOB) Ha KOMMNJIEKCHbIE CEPBEPHLIE N CTOEYHbIE PeLleHnd, YTO NPUBESIO K CHMXXEHUIO



[0NN 3TOr0 CerMeHTa B 06LUEe Bbipyyke

MeHeMKMEHT [enaeT CTaBKy Ha [0/rocpouyHblii TpeHg (secular tailwind) moctpoeHnus "Al-chabpuk” n rno6asbHOM FOHKM 3a

BblYMCNUTENBHLIMU MOLLHOCTAMYU Ans VA, Bkntovas cyBepeHHble Al-MHULMaTUBbLI Pas/inyHbIX CTpaH

KntoueBble Te3ucbl (pUHAHCOBOro OoTUETa

NctouHuk: Report_ SMCI_8K_2026-05-05

- Bblpyuka: Yuctas Bbipyuka 3a Q3 FY2026 coctasuna $10.2 mnpg, 4to Hwke $12.7 Map4 B npeablayLllem ksaprane

(Q2'26), HO 3HaUNTENbHO Bbile $4.6 MApA B aHaUIOTMYHOM KBapTasie npoLusoro roga (Q3'25)

- BoccraHoBneHne mapxuHanbHOCTU: Banosasa mapxa (Gross Margin) BocctaHoBunack o 9.9% no cpaBHeHuto ¢ 6.3% B

Q2'26. Non-GAAP Banosas mapxa coctasuna 10.1%

« MpubbinbHOCTL: YncTtas npmbbinb coctaBuna $483 mnH, nnm $0.72 Ha pa3BogHeHHyto akuuto (Diluted EPS), no
cpaBHeHuo ¢ $401 mnH ($0.60 Ha akumio) B Q2'26

« [DeHexHblli NOTOK: [eHeXHblii NOTOK, MCNO/b30BaHHbIA B ONepaLyoHHOl AedTelbHOCTH, cocTaBun $6.6 Mnpa, 4To

OTpaxxaeT 3HauUUTE/IbHble MHBECTULMI B pabounii kanutan s obecnedenus 6yayliero pocta

« [TporHo3s: KomnaHus oxugaet BbIpyyky B AnanasoHe oT $11.0 go $12.5 mnpg 8 Q4 FY2026 1 nosbicuia NporHo3 Ha Becb
thrHaHcoBebI rog 2026 o $38.9 - $40.4 mnpg,

I dPuHaHcoBas gucuunanHa u MapXXxmHasibHOCTb

JnHamMuka MapXvHa/IbHOCTU KOMMaHUM AeMOHCTPUPYET BbICOKYIO BOMATUABHOCTb, YTO OTPaKaeT Kak crneundmky 6usHeca, Tak v

cTpaTternyeckMe pelleHnsa. Banosaa mapxa cHmxanacb ¢ 18.0% B FY2023 po 13.8% B FY2024 w 11.1% B FY2025
. B Q2 FY2026 oHa pocturna MvHUMyma B 6.3% MK3-3a OFPOMHOI KOHLEHTPAUMM Ha OAHOM KpPYNHOM

KNIMEHTE C HWU3KOM MapXXOi 1 3aTpaT Ha 3anyck HOBbIX NaaTopm . OpHako B

Q3 FY2026 npousowsio 3amMeTHOoe BOCCTaHoB/ieHMe [0 9.9% . MeHemKMeHT 0O6bSCHAET 3TO

ynyylleHnem npoayKToBOro U KSIMEHTCKOTO MUKCa, a Takke CHWKEHWEM HenpeaBuaeHHbIX pacxonos

OnepauuyoHHas Mapxa Takke NokasblBaeT NPU3Haky yny4lleHns onepauroHHOro pblyara: npu pocTe BbIPy4Ykn onepaloHHble

pacxofpbl B NPOLEHTax OT BbIPYUKM CHU3NINCH
YnpaBeneHue AeHeXHbIM NOTOKOM:
MpropUTETLI KOMMAHUM YETKO CMELLEHbI B CTOPOHY PEUMHBECTNPOBAHUS B POCT:

- Pa6ounii kanutan: OCHOBHOE Hamnpas/eHNe NCNo/ib30BaHNs k3lla — (PMHAHCUPOBAaHNE OFPOMHOrO pocTa 3anacos U1
[ebVTOPCKON 3a0/MKEHHOCTN AN BbINOMHEHNS KPYMHbIX 3aKa30B. 3anack! Bbipocau ¢ $4.7 mnpg, B noHe 2025 go $11.1
Mnpa B maprte 2026

. CAPEX: KanutasibHble 3aTpaTbl HanpaBAsTCS Ha pacluMpeHne Npon3BOACTBEHHbIX MoLHocTel B CLUA, TaliBaHe 1

Manaisumu. MNporHo3 Ha Q4 FY2026 coctasnsaeT $30-50 maH

« BbIkyn akuyuii: B noHe 2025 roga komnaHusi nposena Bblkyn akumin Ha cymmy $200.0 MaH . Mpn
PbIHOYHO KanuTanu3aummn okono $19.2 mapg, (598.9 MnH akuuii x $32.05), aT0 cocTasnser

npumMepHo 1.04% ot kanutanmsaunm.

- AuBugeHAbl: KOMNaHus HUKOTAA He NiaTuna AMBUAEHAb! U He NAaHupyeT 3Toro AenaTb B 0603prMOM GyayLLEM,

Hanpas/sis BCE PECYPCbI HA POCT

KauecTtBO npu6binun: PocT fe6utopckoli 3a0/HKEHHOCTU M 3anacoB 3HAUYNTESIbHO OMEPEXaeT POCT BbIPyuku, UTO SIBSETCS
KpacHbIM chriarom. OfHaKO MEHEIKMEHT OGbLSICHSIET 3TO MOATOTOBKON K BbIMOSHEHUID PEKOPAHOrO MOPTEsNs 3aka3oB U
3a7epXXKaMmn CO CTOPOHbI K/IMEHTOB, CBSA3AHHbIX C TOTOBHOCTbIO VX AaTa-LeHTPOoB . OTO yKasbIBaeT Ha

BbICOKME OMepaLyiOHHbIE PUCKM, HO HE 06A3aTe/TbHO Ha HU3KOEe KauyecTBO NPKGbIIN, eCv 3aKasbl OYAyT BbINMO/IHEHSI.



I OCHOBHOE 13 oT4yeTa
UcTouHuk: Earnings_transcript_SMCI_2026_q3

MNMo3utuBHOE:

. BoccTtaHOBNeHWe MapXXUHAJIbHOCTU U CUNbHbIN NPOrHo3: KomMnaHusi NpoAeMOHCTPUpOBasia 3Ha4YMTelbHoe
BOCCTaHOB/IEHME Bas10BOA Mapxu f0 10.1% (non-GAAP) 1 fana cunibHbIi NporHo3 Ha Q4 ($12 mnpga B cepegnHe

[AvanasoHa) 1 Ha Becb FY2026 (MuHumym $40 mnpg)

- PekopgHbIlii nopTdenb 3aka3oB u poct DCBBS: MopTdens 3aka3oB AOCTUI HOBOTO PEKOPAA, BK/THOUas KPYMHENLLYO
caenky B uctopum komnanumn, Ctparernyeckoe HarnpasseHne DCBBS (komnnekcHble pellenns Aas garta-LeHTpoBs)

HabupaeT 060pOThI 1 NOKa3biBAET POCT NPUObLITLHOCTH

HeraTtuBHoe:

« TMpo6nemMbl ¢ 3KCMOPTHLIM KOHTPONEM: BblfIo BO36YX/AEHO Yro/I0BHOE [€/10 MPOTUB GbIBLUMX COTPYAHUKOB MO 0GBUHEHUIO
B HaPYLLEHWMN SKCMOPTHOTO KOHTPO/IS. XOTS KOMNaHWsl He SIBASIETCA 06BUHSEMOIA, 3TO CO3[aeT penyTalVoHHbIe 1

perynaTopHble pucku. NMpoBoAMTCS BHYTPEeHHee pacciefoBaHne

« HeBbInonHeHVe NPOrHo3a No BbIpyUKe U onepauyoHHble Npo6neMbl: Bbipyyka 3a Q3 okasasiach HUXe NporHosa us-3a
HEroTOBHOCTM NJIOLAA0K K/IMEHTOB U 06LLEe0TpacneBoro feduuuta komnoHeHTos (CPU, GPU, namsThb), UTO yKasblBaeT Ha

onepaunoHHble C/TOXXHOCTK Nnpu MaCLUTa6VIDOBaHVIVI

I AHanns Earnings Call u ToH MeHeg)XMeHTa

KntoueBble Tembl Prepared Remarks

UcTouHuk: Earnings_transcript_ SMCI_2026_q3

1. Peakuyusa Ha 06BMHEHUA B HapYLIEHUWN 3KCMOPTHOro KOHTponA: CEO Yapnb3 JIH Hauas 3BOHOK C 3asiB/IEHUS O
"Hy/1eBOIi TONIEPAHTHOCTU" K HAPYLUEHUAM, NOAYEPKHYB, YTO KOMMNAHNUSA He SIBMSIETCA OTBETUMKOM U NMOMTHOCTbIO

COTPYLAHUYAET C BNACTAMM.

> "] must be clear, Super Micro is not a defendant nor a target or a grand jury investigation and Super Micro has zero tolerance to
any employee who violated the federal law and regulation."

1. BoccTaHOB/IEHME Ba/IOBOI Mapu: 3TO GbIfI0 NPEACTABIEHO KaK K/IOUEBOe [OCTVXKEHUE KBapTasa, 4eMOHCTpUpYyioLLee

CMOCOBHOCTb KOMMaHUN ynpaenATb I'Ipl/l6bIﬂbHOCTb}O.

> "One of the most significant achievements this quarter was our gross margin recovery, which increased significantly to 10.1%

non-GAAP, representing a 58% improvement over the 6.4% non-GAAP reported in the previous quarter."

1. O6GbsACHEHME HEBbINOMHEHUS MPOrHO3a No BbIpyuKe: [pomax no BbIpyUke 06bSCHAETCS BHELUHUMU hakTopamy —

3aiepXXKaMy CO CTOPOHbI KNIMEHTOB U A€PULMTOM KOMIOHEHTOB, a He NageHnem cnpoca.

> "While our fiscal Q3 revenue of $10.2 billion was impacted by customer site readiness delay, our business fundamentals are

stronger than ever. This is purely a short-term delay."

1. Crparernyeckuii pokyc Ha DCBBS: KomnaHusi No3nLMOHNPYET cebs Kak MOCTaBLUMKa KOMMIEKCHbIX peLueHnii s gata-

LEHTPOB, YTO ABMIAETCA K/TIOHYOM K 6y,qy|_|_|.emy POCTY 1 NOBbLILWLEHNO MapPXUHaJ/IbHOCTHN.

> "Our DCBBS business is essential to this transformation, providing almost everything a customer needs to build an Al factory..."



1. PocT nporpaMMHOro o6ecrneyeHusi U CepBUCOB: NoauepknBaeTcs GbICTPbIA POCT Bbipyykm oT MO ans ynpaeneHus aata-

LeHTpamMu, 4YTo ABIAETCA HOBbIM BbICOKOMapXXUHa/IbHbIM HanpaBieHneMm.

> "The revenue from this new software product line is finally growing at a tremendous pace, increasing from less than $10 million
per quarter just a few quarters ago to $34 million last quarter, and more than $46 million booked for this quarter.”

[Earnings_transcript_SMCI_2026_q3]

1. Fno6anbHoe pacwipeHune MOU.LHOCTEVI: KomnaHus akTMBHO MHBECTUPYET B HOBbIE NPON3BOACTBEHHbIE NM1OWAaAKN B CLWA

1 Mo BCEMY MUPY AN YAOBETBOPEHNS GeCnpeLeAeHTHOro crpoca.

> "we recently announced our largest U.S. site to date, a new DCBBS campus in Silicon Valley... This brings our total Bay Area
footprint to nearly 4 million square feet..." [Earings_transcript_ SMCI_2026_q3]

Deep Dive B nocnegHwuii Earnings Call

UcTouHuk: Earnings_transcript_SMCI_2026_q3

Bbipyuka 1 cerMmeHTbl: Bbipyyka 3a Q3 FY2026 coctaBuna $10.2 mnpg. CermeHT OEM 1 KpynHbIX AaTa-LeHTPOB COCTaBWI
72%, a kopnopaTtuBHbIi/KaHa/bHbI — 28%. OpfuH KPYMNHbIA KAMEHT fata-ueHTpa coctaBun 27% BbIPYYkM, a OfUH

KopnopaTtuBHbIA KNMeHT — 10%.

"For Q3 FY ‘26, we had 2 existing customers, each representing more than 10% of revenues, one large data center

customer at 27% of revenues and enterprise customer at 10% of revenues." [Earnings _transcript SMCI_2026 _q3]

MapxuHanbHocTb: Non-GAAP BasioBasi Mapya cocTaeuna 10.1%, uTo 3HauMTe/NbHO Bbille 6.4% B Npefblayliem Ksaprase.

YnyulleHne cBA3aHo C MUKCOM K/IMEHTOB U MPOAYKTOB, a TakKe CHIDKeHMeM TapudioB 1 PacXofoB Ha YCKOPEHHYIO [OCTaBKY.

"The Q3 non-GAAP gross margin was 10.1%, up from 6.4% in Q2. Gross margins were ahead of expectations, driven by
our customer and product mix, together with lower tariffs, expedite and inventory reserve charges."

[Earnings_transcript SMCI_2026_q3]

Headcount / Restructuring: He ynomviHasioce.

M&A n CAPEX: KanutanbHble 3atpatbl 3a kBapTas coctaBuav $80 maH. KomnaHusi akTMBHO MHBECTVPYET B pacluvMpeHue

MPOVU3BOACTBEHHbIX MIOLazel, 0co6eHHO B KpeMHNEBOI foNMHE.
"CapEx for Q3 totaled $80 million..." [Earnings _transcript SMCI_2026 _q3]

MpoaykToBbI/i poagman: KomnaHus akTMBHO MocTaB/isieT cuctembl Ha 6a3e NVIDIA GB300, B300, RTX Pro 6000 n1 AMD
MI350/355X. Begetcst nogrotoska k 3anycky nnardgopm NVIDIA Vera Rubin n AMD Helios B 2026 kaneHgapHOM roay.

"we are preparing to be among the first to market with the new Vera Rubin systems, including the NVL72 SuperCluster."

[Earnings_transcript SMCI_2026_q3]

Mpoune knwoueBble meTpuku: MopTtdens 3akas3oB (backlog) mocTur HoBoro pekopaa. [JeHexHbli MOTOK OT onepalyoHHOl
[eATenbHOCTM Gbl oTpuuaTtenbHbIM (-$6.6 MApA) M3-3a 3HAUMTESILHOTO COKPALLEHWS] KPEAWTOPCKONM 3a[0/KEHHOCTU 1 pocTa

3anacos.

"Cash flow used in operations for Q3 was $6.6 billion... Operating cash flow was impacted by a reduction of $10 billion in

accounts payable and by an increase in inventory of $581 million." [Earnings transcript SMCI 2026 q3]



CpaBHeHu/e ¢ Te3ncamMu NPoLUIoro KBaptana

Te3nc 13 npoLunoro Keaptana

NcTouHUK Te3uca

Yro npousowno (hakt mnm HoBas

yutata)

dakT: $10.2 mnpga. "fiscal Q3 revenue

MporHo3 Bbipy4yku Ha Q3 He
P d . of $10.2 billion was impacted by X

FY26: "at least $12.3 billion" BbIMO/IHEHO
customer site readiness delay"

MporHo3 BasioBOI MapXu Ha

. A dakT: 10.1% non-GAAP. "The Q3

Q3 FY26: "up 30 basis points ) V|
non-GAAP gross margin was 10.1%,

relative to Q2 FY '26 levels" ) BbinonHeHo
up from 6.4% in Q2."

(1.e. ~6.7% non-GAAP)

Poct DCBBS: "DCBBS will "In the first half of fiscal year '26,

soon contribute more than DCBBS solutions accounted for 4% !

25% of our total profit in the of our profit." Tesuc noaTeepxgaeTcs, YactuyHo

coming few years" nporpecc oTcnexvBaeTcs.

PaclmpeHne MOLLHOCTEeN: "With these expansions, we are on

"on track to scale production track to produce more than 6,000 of V|

to 6,000 recs per month... the world's most powerful rack BbinonHeHo

within this fiscal year" per month."

BepAaukT A4OCTOBEPHOCTU MeHemKMeHTa: MeHePKMEHT UCMbITbIBAET TPYAHOCTY C TOYHbIM MPOrHO3MPOBAHNEM BbIPYUKN U3-3a
BbICOKOI BONATULHOCTMN KPYMNHbIX MPOEKTOB N 3aBUCUMOCTW OT TOTOBHOCTW K/TMEHTOB. OAHaKO NPOrHO3bl N0 Map>XXMHaJIbHOCTU ”

cTparerm4ecknm nHnunatmsam (paCLumpeHme MOU.I,HOCTeVI) BbINOJ/IHAKTCA N faXXe NepeBbINO/IHAKTCA.

ToH 1 YBepeHHOCTb MeHepKMeHTa
A3bIKOBble MapKepbl yBEPEHHOCTH:

- HecmoTps Ha npomax no Bbipyyke, TOH CEO ocTaeTcs kpaliHe yBepeHHbIM (“bullish™). OH ncnonb3yeTt cubHble BblpaXKeHWs:

"business fundamentals are stronger than ever", "unprecedentedly strong" (cnpoc).

~on

- [porHo3bl gatoTcsa ¢ oroBopkoii "at least” ($12.3 mnpg Ha Q3, $40 Mnipg Ha ro4), YTo sBnsieTcs hopMOoi XeMKMPOBaHUs, HO
npu aToM 6a30Bble UNpPbI 04EHb BbICOKN.
- B cpaBHeHuM ¢ npeablayLLM 3BOHKOM, TOH cTan 60s1ee choKyCMpoBaHHbIM Ha NPUBbLIIEHOCTM (BOCCTAHOB/IEHNE MapXy,

pocT DCBBS) 1 pewieHnn onepaunoHHbIX Npobsiem, a He TOIbKO Ha POCTe BbIPYYKU.

BepAuKT TOHA: YBepeHHbll. MeHemKMEHT Npu3HaeT KPaTKOCPOYHble MPO6/eMbl, HO MO3WLVOHUPYET KX Kak BPEMEHHbIe
TPYLHOCTU Ha NyTK K eLle 60MblueMy pocTy, NOAKPENn/Isas 3T0 PeKopaAHbIM NopTdesiem 3aKkas3os.
AnHamuka Q&A: TpyaHble Bonpochl

. Tema: PaccnenosaHuve Mo 3KCNoOpTHbIM HAPYLLIEHUAM U ero BfiMsaHue Ha oTHoweHus ¢ NVIDIA n knneHTamu.

* OTBeT: [psMOIA, HO OrpaHNYeHHbIi. MeHeKMEHT YETKO 3asiBU/I, YTO KOMMNaHUs He SIBNSIETCA Le/bio pacc/iefoBaHus, U 4To, Nno
UX MHOpMaLMK, OTHOLIEHUSI C MapTHepamy He nocTpagasin. OfHAKO OHM CCbIIATCSA HA NMPOAO/MKAKLLEECS pacc/efoBaHue,
YTO He MO3BOJISIET AaTb OKOHYaTeNbHbIN oTBeT. "Our relationship with vendor have been very long time... at this moment, we feel

our partnership will stay strong”
- Tema: MpyyMHbI 3HAUYNTENTBHOTO BOCCTAHOB/IEHUS BA/TOBOI MapXu.

* OTBeT: ﬂpﬂMOVI. MeHeKMEeHT nepeyncnunsi HECKONbKO (baKTOpOBZ ynydlleHue K/IMEeHTCKOro n npoaykKToBoro Mmkca, CHUxeHune

pacxofoB Ha YCKOpPEHHYto AocTaBky (expedite costs), KoTopble Gbi BbICOKM B NPEAbIAYLIEM KBapTasie, U CHMKEHWE BANUSHIS



Tapuos.
. Tema: Pasmep nopthens 3akasos (backlog).

* OTBET: YKNOHUMBbLINA. AHANIUTVKM MPOCUAN KOHKPETHYHO LMdpy, HO MEHeMKMEHT oTkasasics ee HasgaTb. "We don't give out our
backlog number. So we just make general comments about the fact that it's very strong."
JocTtoBepHocTb Guidance

- TporHo3 Ha Q3 FY26 (13 3BOHKa 3a Q2): Bbipyuka "at least $12.3 billion", non-GAAP EPS "at least $0.60"

«  ®akT 3a Q3 FY26: Bbipyuka $10.2 mnpg, non-GAAP EPS $0.84
- BbiBOA: KOMNaHWsa 3HauMTENbHO HE BbINOIHUIA MPOrHO3 Mo Bbipyyke (-17%), HO CyLLeCTBEHHO NpeB3oLL/Ia NPOrHo3 no
npubbin (+40%). 3TO yKasbiBaeT Ha NPO6/IEMbI C MPOrHO3UPOBAHMEM BPEMEHW NMPU3HAHNSA BbIPYUKM MO KPYMHbLIM NPOeKTaMm,
HO TaKxe Ha CNOoCOGHOCTb YNPaB/ATh 3aTparamv U MapXXMHaNbHOCTbIO Jlyylle, YeM OXnAanocb. CuctemMaTmyeckoro
3aHmKeHnsa oxunaaHunii (sandbagging) no Bbipyyke HET, CKOpee Hao6opPOT.
Forward Guidance un KauectBeHHble OpUeHTUPbI
MeHeKMEHT NpegocTaBw crieayoLwmnin nporHo3 Ha Q4 FY2026 (3akaHunsaeTcst 30 mioHs 2026 T.):
. Bbipyuka: $11.0 - $12.5 mnpg
. GAAP EPS: $0.53 - $0.67
+  Non-GAAP EPS: $0.65 - $0.79

MporHo3 Ha Becb FY2026 (3akaHumnsaeTcs 30 ntoHa 2026 r.):

- Bblpyuka: $38.9 - $40.4 mnpg

MporHosbl MeHeMKMEHTa

MporHos
MeTtpuka ®PakT (Q3 FY2026) FopusoHT NcTOoUHUK
MeHeMKMeHTa
B $10.2 $11.0-$12.5 Q4
bIpyuKa 2 MN .0- 5 Mn
py pa pA FY2026
$27.9 mnpg, (9
Bbipyuka $38.9 — $40.4 mnpga FY2026
mec.)
Q4
GAAP EPS (diluted) $0.72 $0.53 — $0.67
FY2026
. Q4
Non-GAAP EPS (diluted) $0.84 $0.65 — $0.79
FY2026
Banosas mapxa (Gross Q4
. 9.9% 8.2% - 8.4%
Margin) FY2026
Q4
CAPEX $97 MnH $30 — $50 msH
FY2026

Crparternyeckunini KoHtekct: KoHKypeHTbl, MapTHépbI, HMUMaTuBhbI

« KOHKypeHTbI: MpsIMO He YNOMUHAIOTCS], HO KOHTEKCT 3BOHKA NOApPa3yMeBaeT KOHKYPEHLMIO 3a KpynHble Al-NPoeKThl, rae

LeHoBoe AaB/ieHNe CO CTOPOHbI KITMEHTOB ABNAETCA CbaKTOpOM, BINAOLWNM Ha Mapxy.



+ MapTHépbI: MoguepknBatoTcs TeCHble oTHoweHusA ¢ NVIDIA, AMD u Intel. KomnaHus no3vumoHnpyeT cebs Kak K/1o4eBoro

napTHepa 4/1s BbIBOAA X HOBELIMX TEXHOMOMNIA HA PbIHOK

«  WHunymarmsbl: MasHaa nHuumatnea — DCBBS, koTopas Ao/mkHa TpaHchopMmpoBaTh KOMNAHWI0 B MOCTaBLUMKa
KOMMMEKCHbIX peLUeHnii N NOBbICUTb MapXMHa/IbHOCTb. BTopas — paclumpeHne npon3BoLCTBEHHbIX MOLLHOCTEN NO BCEMY

MUPY O/19 CHUXEHUA 3aTpat 1 recrnosimTn4ecknx pruckos

MpusHaHHbIe Pucku co CnoB MeHepxMeHTa
UcTouHuk: Earnings_transcript_SMCI_2026_q3
Makpo3KOHOMUYecKue pucku: He ynomMmmHanocs.

KOHKypeHTHble pucku: LIeHOBOE aBneHne CO CTOPOHbI KPYMHbIX K/IMEHTOB.

"While we continuously growing Al factory build-out customer and product mix are shifting -- shift more to large model

builder who had pricing leverage pressuring gross margin."
OnepauuoHHble puUcku: JednLumnt KOMNOHEHTOB U 3a1€PXKM, CBA3aHHbIE C TOTOBHOCTbIO MH(PPACTPYKTYPbI K/IMEHTOB.

"Despite the industry-wide shortage of key components, including CPU, GPU and memory, our business continues to grow
and expand... Several customer sites were not yet equipped with the power and networking required for their cloud

deployment..."
PerynaTtopHble 1 reononutuyeckue pucku: PaccnegosaHune rno aKCNopTHOMY KOHTPOSIKO U BAUSIHUE TapudioB.

"I must be clear, Super Micro is not a defendant nor a target or a grand jury investigation... We took immediate action by

terminating our relationship with the defendants and are helping and cooperating fully with the U.S. government.”

I Pucku un «MegBexuii Keiic»

1. PerynsiTopHblii 1 reononMTUYeCcKnii puck: PaccrnefoBaHve nNo ey O HapyLeHUy 3KCMOPTHOTO KOHTPONSA SIBMISIETCA
rNaBHbIM "yepHbIM Nebenem”. axe ecnv KOMNaHus He SABNSIETCS 0OBUHSIEMOM, 3TO MOXET NPUBECTU K Y)KECTOUEHUIO
KOHTpONS co cTopoHbl NnapTHepoB (NVIDIA, AMD), noTepe rocyapCTBEHHbIX KOHTPAKTOB WU/ BBEAEHWIO OrpaHuyeHunii co
CTOpOHbI NpaBuTtenibctea CLUA. Jllo60e HeraTvBHOE pa3BUTUE COObITMIA MOXET 0OPYLLUTL akLuK, Tak Kak CTaBUT MoZ,

COMHEeHNe HaaeXXHOCTb Lernoykn NnocTtaBokK.

2. KoHueHTpauusi Ha KpyrnHbIX KnueHtax: B Q2 FY2026 oauH knueHT coctasnisan 63% BbIpy4ku
XoTs B Q3 FY2026 ata fonsa cHusuniack o 27% , 3@BUCMMOCTb OT HECKOJ/IbKMX Mera-K/IMeHToB
OCTaeTCcst KpUTUYECKONA. MoTepst Ny 3HaunTeNIbHOE COKpaLLeHNe 3aKa3oB OT OHOIO U3 HUX NPUBELET K PE3KOMY NafeHuno
BbIPYYKM U Hefo3arpy3ke MOLLHOCTEN. TN KIMEeHTbI Takke 061a4at0T OrPOMHON PbIHOYHOM BNAaCTbO A5 AaBEHUS Ha
Mapxy.

3. Puck ncnonHenus (Execution Risk): KomnaHusi pacteTt B3pbIBHbIMW TEMMAMU, YTO CO34a€EeT KO/TOCCa/IbHYH0 Harpy3ky Ha
onepauyoHHYI0 AeATeNbHOCTb U LIenoyKy nocTtaBokK. NMpomax no Bbipyyke B Q3 FY2026 13-3a "HEroTOBHOCTU K/IMEHTOB" U
AedmumTa KOMMNOHEHTOB MOKa3bIBAET, YTO KOMMNaHWS C TPYAOM CrpaBs/sieTcs ¢ NPOrHo3vpoBaHueM 1 yrnpasneHnem Takumm

MacLliTabHbIMy NpoekTamu. KpynHbiii c60i B peanunsauny NpoekTa 47151 KNYEeBOro KNneHTa MOXeT HaHeCTU HenonpaBnMbIi

ywep6 penytauum.



I PbIHOUHbIA CEHTUMEHT

SMCI — LLeHa ¥ HOBOCTHOW CEHTUMEHT (3 Mecsaua)

§ 00 -- ] [—— — . = — e . | [ |
i - L — . -
b 0.5
-1.0 L - - - -
07 Apr 14 Apr 21 Apr 28 Apr 05 May
CpepaHuii ceHTUMeHT 3a 3 mec: +0.04 (Neutral) - 1000 HoBocCTei
Mo3uTMBHbIE COOLITUA:
. Supermicro: Supermicro Super Al Station - score: +0.91
. Blockonomi: Super Micro Computer (SMCI) Stock Surges as Insiders Buy and Analysts Upgrade - score: +0.90
. PR Newswire: Supermicro Adds Largest Silicon Valley Campus - New DCBBS Facility to Advance th... - score:
+0.89
HeratuBHble coObITUSA:
. The National Law Review: SMCI Investors Have Opportunity to Lead Super Micro Computer, Inc. Securities Fr... -
score: -0.93
. Yahoo Finance: Super Micro Tanks 22% as Co-Founder Arrested in $2.5 Billion Al Chip Smuggling R... - score:
-0.93
. GlobeNewswire: Deadline Alert: Super Micro Computer, Inc. (SMCI) - score: -0.92

[AaHHble pbIHOYHO20 ceHmuMeHma 6ydym Bcmas/ieHbl aBmoMamuyecku — He 2eHepupyl KoHmeHm 07151 amoli cekyuu]

I Mo3nuymoHnpoBaHue B CEKTOpE

Mo3uumoHnpoBaHue B cekTope (Technology — Computer Hardware)

MeTtpuka SMCI CekTtop (MeguaHa) Mosnuus
PIE (trailing) 16.9x 27.6x v [ewesne
PIE (forward) 10.0x 13.2x v [ewesne
PIB 2.7x 4.9x v [elwesne
EVIEBITDA 16.3x 11.6x — JAopoxe

ROE 13.2% 11.0% v/ Bbllle HOpMbI
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https://www.supermicro.com/en/accelerators/nvidia/super-ai-station
https://blockonomi.com/super-micro-computer-smci-stock-surges-as-insiders-buy-and-analysts-upgrade/
https://www.prnewswire.com/news-releases/supermicro-adds-largest-silicon-valley-campus---new-dcbbs-facility-to-advance-the-delivery-of-next-generation-ai-data-centers-302753486.html
https://natlawreview.com/press-releases/smci-investors-have-opportunity-lead-super-micro-computer-inc-securities
https://finance.yahoo.com/markets/stocks/articles/super-micro-tanks-22-co-105534721.html
https://www.globenewswire.com/news-release/2026/04/07/3269452/34548/en/Deadline-Alert-Super-Micro-Computer-Inc-SMCI-Shareholders-Who-Lost-Money-Urged-To-Contact-Glancy-Prongay-Wolke-Rotter-LLP-About-Securities-Fraud-Lawsuit.html

MeTtpuka SMCI CekTtop (MeguaHa) Mo3nuus

ROA 3.4% 5.6% — Hwxe Hopmbl
Net Margin 3.1% 4.5% — Hwxe HopMbI
Operating Margin 3.7% 6.4% — Hwxe HopmbI
Revenue Growth (YoY) 123.4% 16.6% v/ Bblllie HOPMbI
Debt/Equity 75.3x 83.4x v [ewesne

Mupsi: WDC, DELL, HPE, P, NTAP, HPQ, IONQ, GPGI, INFQ, DBD, AAPL - flaHHble: Yahoo Finance

[CpasHuUmMeibHbIlU aHasus cekmopa 6ydem scmas/ieH asmomMamuyecku — He 2eHepupyl KOHMeHm 07151 amol cekyuu]

I PacueT cToMmocTu akuumn

SMCI — P/E Valuation (12 mecsuesB)

= P/E (trailing)
——- Average 21.8x | Current 20.8x

35 4 //
30 1

Oct 2025 Nov 2025 Dec 2025 Jan 2026 Feb 2026 Mar 2026 Apr 2026 May 2026

AunBuaeHpbl:

KoMnaHua He BbiNfauMBaeT M He MaHUPYET BbiMauMBaTb AMBUAEHAbI . Bce cBobGopgHble cpeacTtBa
pevHBecCTUpytoTCcs B pocT. B uoHe 2025 roga 6blna npoBegeHa nporpamma Bblikyna akumii Ha $200 maH (okono 1.04% ot

Tekyllei pbiHouHol kanuTanusauun $19.2 Mnpa) . AvBUAEHIb! HE SBNAIOTCS (DAKTOPOM /151 OLIEHKM.

BxopgHble AaHHble ANA pacyétoB: MPOorHo3bl OCHOBaHbI Ha oduumanbHOM guidance MeHemMKMeHTa 13 otyeTa 3a Q3 FY2026

Metopg 1: DCF (Discounted Cash Flow)

OueHka npumeHumocmu: DCF npumeHum c oroBopkamu. FCF KkomnaHuu KpaiHe BoNaTu/iieH n3-3a OrpOMHbIX UHBECTULUNI B
pabounii kanuTan Ans nogaepxaHus runeppocta. OgHako, No Mepe ctabwunmsaumm pocta, FCF gomkeH HopMasim3oBaTbCsl.

Mopgenb 6yaeT 4yyBCTBUTENbHA K AoNyLieHnsamM o Hopme FCF margin.
lpednochklku:

- MporHos FCF: Bbipyyka FY2026 nporHo3vpyetcs Ha yposHe ~$40 mnpga. Janee npeanonoxumm samegnexHme pocrta go 30%,
25%, 20%, 15%. FCF margin ncTopuyeckn H13kuiA, Ho No Mepe ctabuimsaumm n pocta DCBBS npeanonoxmm ero pocT ¢

1% [0 4% OT BbIpy4kn 3a 5 ner.
. CraBka guckoHTupoBaHusa WACC: 10.3% (corfiacHO NpefocTaB/ieHHbIM AaHHbIM).
. TepmuHanbHas ctaBka pocTa (TGR): 2.0% (Base Case), 4TO COOTBETCTBYET A40/ITOCPOYHOMY pocTy BBIT.

. Terminal Value: PaccuntaH no mogenu fropgoHa, ero fons B UTOrOBOW CTOMMOCTMW BYAEeT BbICOKOM, YTO SABMSETCS PUCKOM

mozenu.



CueHapui LleneBas ueHa MpupocT LeHb! AvBuaeHpbliiron MonHas aoxoAHOCTb

% Bbiuuii (Bull Case) $45.50 +41.9% $0.00 (0.0%) +41.9%
{1 basosblii (Base Case) $35.80 +11.7% $0.00 (0.0%) +11.7%
MegBexwuii (Bear Case) $24.20 -24.5% $0.00 (0.0%) -24.5%

SMCI — DCF - iluHaMuKka ueHbl (3 mecaya) $32

— LUeHa
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~—- Bear $24
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SMCI — DCF - iIuHaMuKa ueHbl (12 mecaueB) $32

— Uewa
—=- Bull $46
601 ~~- Base $36
=== Bear $24
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MeTop 2: Forward P/E

O6ocHosaHue sblibopa Modesiu: SMCI — npubbINibHasA KOMMaHUs B CTaAMU TMNEeppocTa, HaxoAsalWwascs B LEHTPe BHUMAaHWA

pbiHka V. OueHka no dhopBapAHbIM My/BTUNIMKATOPaM SIBSIETCA CTaHAAPTHON NPaKTWKOW A5 TakuxX UCTOPWIA.
lpednocbinKu:

. [MMporHo3 EPS (NTM - Next Twelve Months):
«  Q4'26 (nporHo3): $0.72 (non-GAAP, cepeavHa anana3oHa)

o Q1'27 - Q3'27: Mpegnonoxum pocT EPS Ha 20% r/r K cOOTBETCTBYOLWMM kBapTasiam FY26. EPS 3a Q1-Q3 FY26 coctasun
$0.35+$0.69+$0.84 = $1.88. PocT Ha 20% paeT $2.26.

« NTMEPS =$0.72 + $2.26 = $2.98.
- LeneBoii mynbtunnukatop P/E:

- Base Case (15x): YunTbiBasi LMKIMYHOCTb annapaTHoro 6U3Heca, PUCKM KOHLEHTPALMM 1 PerynsTopHble PUCKY,

KOHCepBaTVBHbIi My/fLTUNIMKATOP ONpaBAaH, HECMOTPSI Ha POCT.

« Bull Case (20x): Ecniv KomnaHus ycnewHo ansepcuduumpyercs, noBbicuT Mapxy Yyepe3 DCBBS 1 cCHUMET perynsitopHbie

PUCKN, PbIHOK MOXET OLEHUTb €€ Bblille.

- Bear Case (10x): B c/iyyae notepu K/IOUYEBOTO K/IMEHTA, YCUIEHUS KOHKYPEHLM UK peanin3anymn reonoiMtnyeckmx

PUCKOB, MYJTIBTUNJTUKATOP MOXET PE3KO COKPaTUTbLCA.



CueHapui LleneBas ueHa MpupocT LeHb! AvBugeHpbliiron MonHas aoxoAHOCTb

# Bbiuuii (Bull Case) $59.60 +86.0% $0.00 (0.0%) +86.0%
Ji Bazosnbilii (Base Case) $44.70 +39.5% $0.00 (0.0%) +39.5%
MepBexulii (Bear Case) $29.80 -7.0% $0.00 (0.0%) -7.0%

SMCI — MeTop 2 - IuHaMMKa ueHbl (3 Mecaua) $32
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CBOZHbIV guanasoH OLeHKu no aBymMm metogam (Base Case):

MeTtop LieneBas ueHa (Base) MpupocT ueHbl MonHasa fO0X0AHOCTb
MeTop 1: DCF $35.80 +11.7% +11.7%
MeTtop, 2: Forward P/E $44.70 +39.5% +39.5%
CpepHee $40.25 +25.6% +25.6%

Wtor no poxopHoctu (Base Case, cpefHee ABYyX MeTofAoB): Oxugaemas nosHas rogosas [OXOAHOCTb cocTasnseT 25.6%
(25.6% npupocT LeHbl + 0.0% anBuaeHaHast 4OXOLAHOCTh).

I BbiBopg,

Super Micro Computer npeacTtaBnsieT coboit knaccuueckuii cnydain "Quality Growth" ¢ BbICOKMM puckoM. KomnaHus
HaxoauTca B anuuUeHTpe pesonounn VA, aeMoHCTprpys heHOMEeHasbHbI POCT BbIPyYkKM M TeXHoMormyeckoe nuaepctso. E€
CMNOCOGHOCTb BLICTPO BbIBOAWTL Ha PbIHOK NEpPeoBble pelleHnst U HoBas cTpateruss DCBBS co3fatT 3HaunTesbHbIl NoTeHuman

AN1s pocTa.

KntoueBoii thaktop "3a": YHMKa/IbHOE MO3MUMOHMPOBAHME B KAYeCTBE K/IHOUEBOr0O MocTaBLUMKa MHpacTpykTypbl ans VN ¢
pekopAHbIM nopTdheneM 3aka3oB M YETKOW cTpatervein ysennyeHuss fob6aBneHHon ctommocTy depe3 DCBBS u MO. Ecnn

KOMMNaHUs CMOXET peasnn3oBarb CBOI NPOrHO3 pocTa A0 $40 MNpa, Tekylas oueHKa BbIrAaaUT NpUBIeKaTensHOM.



KnioueBoii hakTtop "NpoTuB": DKCTpeMasibHble puUCKW. PaccnefoBaHue MO 3KCMOPTHOMY KOHTPO/IHO CO34AeT Cepbe3HYH
HeonpeaeneHHOCTb. Bbicovaliluas KOHUEHTpauUMs Ha HECKONbKUX KPYMHbIX KAMeHTax AenaeTr 6u3Hec-mMofenb YA3BMMOIA.
OnepaunoHHble TPYAHOCTW, NPOSBMUBLUMECH B NOC/EAHEM KBapTasie, NoKasbiBalT, YTO ynpas/fieHVe TakuM B3PbIBHbIM POCTOM

SIBNAETCA HETPUBMASIbHON 3afaqeil.

Pexomenpauusa: YAEPXXUBATb (HOLD) /| CNEKYNATUBHASA MOKYMKA (SPECULATIVE BUY). Akunsa obnagaeT orpoMHbIM
NOTEeHLMasIOM POCTa, HO COMYTCTBYIOLLME PUCKMN CAMLLKOM BbICOKM AJ/151 KOHCEPBATUBHOIO HBECTOpa. [okynka onpaBAaHa ToNbko
[N VHBECTOPOB C BbICOKOI TONEPAHTHOCTbIO K PUCKY, FOTOBbIX K 3HAUUTENIbHOW BONATU/ILHOCTU. K/TH0YEeBbIM KaTtasiv3aTtopoM Ans
nepecmoTpa pekomMeHgauuy B CTOPOHY "lokynaTb” CTaHEeT MOMIOXUTENIbHOE 3aBepLUEHNE BHYTPEHHErO U MpaBUTeNbCTBEHHOIO

paccnefjoBaHuii 1 AeMOHCTpaLums yCneLHol aveepcudmKaLm KNMeHTCKo 6a3bl B 6nivxaiiuve ksapTasib.

NcTouHUKN

— OTYéT SEC - Report_ SMCI_10K_FY2025.pdf

— OTYéT SEC - Report_SMCI_10Q_2025-02-25.pdf

— OT4éT SEC - Report_SMCI_10Q_2025-05-12.pdf

— OTYéT SEC - Report_SMCI_10Q_2025-11-07.pdf

— OT4éT SEC - Report_SMCI_10Q_2026-02-06.pdf

— OT1uéTt SEC - Report_SMCI_8K_2026-05-05.pdf
— OTuéT SEC - Report_smci-20241231.pdf

— TpaHckpunt - Earnings_transcript_ SMCI_2025_q3.txt
— TpaHckpunT - Earnings_transcript_ SMCI_2025_g4.txt
— TpaHckpunt - Earnings_transcript_SMCI_2026_q1.txt
— TpaHckpunT - Earnings_transcript_ SMCI_2026_g2.txt

— TpaHckpunt - Earnings_transcript_SMCI_2026_q3.txt

[Auckneiimep. He AIBNsieTCA UHBECTULMOHHOI pekomeHgauueii unm
WHBECTULUOHHbIM COBETOM

smart-invest.top - patreon.com/kravchenko_invest - t.me/kravchenko_invest
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https://smart-invest.top/
https://nine.short.gy/poleznoe
https://nine.short.gy/tg

